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5.05.01 0 Purpose 

To secure dedicated funding for automation system upgrades, equipment, 
furnishings, and structural maintenance for the Corvallis Public Library, the City shall 
establish and administer an expendable legal reserve. These monies shall be in 
excess of and not serve to supplant dollars dedicated for Library services. The 
purpose of the Library 2010 Legal Reserve is to ensure that the Library is never 
again allowed to deteriorate. 

5.05.020 Policy 

The City Council has established the Library 2010 Legal Reserve in the Library 
Fund. The uses of the Library 2010 Legal Reserve include public furnishings and 
equipment, automation system upgrades, and structural maintenance. The 
principal purpose of the Library 2010 Legal Reserve is to provide funding for 
enhancements over and above the annual operation funding provided by the City 
of Corvallis and Benton County. 

5.05.030 Definitions 

Name: The 201 0 Legal Reserve was formerly called the Library 201 0 Trust. 
The name was changed in 2003 because of changes in governmental 
accounting methods under Governmental Accounting Standards 
Board (GASB) 34, but the purposes and protection of the funds 
remain the same. 
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